infraero social | Infraero social
Propetos sociais implantadaos, em 2004 | Projects put in place in 2004

heroparios Airpord Projedo Fraject Qbjetive Objectiva
Bl Reciclar Infrassa | Infraere Recycling Conscieniizar 3000 pessoas | Raise ssareness of 3000 people
Carajas ... o Cidadania na Floresta | Citizenshap in the Forest Capacitar 40 pessoastanc | Add skilts for 80 peoplelyear
Juazeira do More ... Canad | Canab Formar crquestra com 15 masicos | Form an orchesbra wish 18 musicians
Campina Grande .............. Prafigsionais do Future | Pralessionsts of the Futire  Capacitar 100 peesoas/ans | Add skilks tor 100 pecpleiyear
5 - [ Abriga Casa Lar | Casa Lar Home Manber 30 criancas shrigadas | House 30 children
Porin Velha” ... .. Aprender & Faper | Learning and Daing Capacitar 80 criangas efou adolesceniesianc | Add sklis

fior 80 children andfor adolescenlsfyear
Paulo Aforsa _.....—........ Espago da Cidadania | Space lor Cilizenship Capacitar 550 pessaasianc | Add skits for 550 people’year
1 T e ———_. | Cidadania no Ar | Ciizanship in the Air Capacitar 70 eriangastana | Add skills for 70 chitdrendyear
Gl oot !Jhmaﬁd&mmﬂauhnmw Capacitar 70 pessoas’ ano | Add skols for 40 people’year

In ouWr Mards

Fozdolguagy” ..., Um Passo para o Fulurg | One Siep bo the Fulure (apacitar 80 pessoasianc | Add skills for 60 pecpledpear
JUZ e Fera s Caminhas da Informacsa | Information Highways Capacitar 160 pessoasans | Add skills for 160 peogle’year
550 Josk dos Campes ... Sanka de Crianca | Children’s Dream Capacitar e atender 100 jovensfano | Serve and add skills

far 100 yowing people/year
(=) — Campos do Saber | Fields of knowledge Capacitar 50 pessoas/anc | Add skiils for 80 peopladyear
[ © - TR, SR AR Casa de Oficios | Mouse of Skills Capacitar 100 pessoasianc | Add skifls for 100 pecpla’year
JBCAPEPAQUE ... Reciclar Infraern | infraers Recycing Conscientizar 800 pessoas/ana | Raise awareness for 00 peoplelyesr
Uruguaisna® ... . Oftcina de Comunicagsa | Communication Warkshop  Capacitar 1 200 pessoasiano | Add skills for 1,200 pecpletyear
Y e A Trabalhadores do frnanhd | Workers of Tomerree  Capacitar 80 pessoasiano | Add skills for &0 peopledysar
Maveganiea® ... Mavegando para o Futuro | Mavigating 1o the Future  Capacitar 105 pessoasand | Add skills lor 105 peopledyesr
T R RS Educar para a Cidadanss | Educale for Cilizenship Capacitar 500 pessoasiano | Add skills for 500 peopledyear

* Intemacian Inkemational

Evolucia do projelo Infraere Seclal | Developraent of the Infraero Social projed

Prajetos implantades Peassas atendidas Inveslimenio inicial [R$ milka] Irvestimento anual (RS milkda)
Projects implemented People served Inilial inestmsent [R5 mdlion) irsemstmant in the year [R5 millian]
Tatal Totzd Tatal Total
" L] T80 1.700
w I8 5068 5730
L1 g5 0.686
: e =il s=sls
=) £ = — - B
1 J
"\T.r"

Tota paral de mvestmentes com o programa | Tetal imvestment in the pregras



= Continuidade do processo de reducio do volume
de residuos incinerados, criando alternativas am-
bientalmente corretas como a reciclagem, a utili-
zagdo de aterros sanitirios ¢ a substituicio de in-
cineradores por autoclaves, Em zoo4 foram desa-
tivados incineradores de mais dois acroportos, res
tando apenas a operacio de incineradores em dez
dependéncias da Bede INFRAERD.

= Elaboragio de 32 planos de gerenciamento de recur-
so% hidricos que acarretaram uma reduciio de apro-
ximadamente 15% no consumo per capita de drua
nos aeroportos administrados pela INFRAERD.

EDUCACAD AMBIENTAL. O rrelnamento e aconscientiza-
¢ao ambiental de toda a comunidade aeroportudria e
do entorno também sio prioridade para a INFraEro. Em
2004, todas as Superintendéncias Regionais desenvol-
veram aghes relacionadas a Educagio Ambiental. vy

rallion mal gl aoe dmde)

TRAWSPAREMCIA. A INFRAEROD investe de forma conti-
nua para aprimorar seu atendimento. Um ano depois
de implantada, a Ouvidoria firmou-se como um canal
aberto 4s sugestdes, reclamaghes e opinides dos usud-
rios de aeroportos.

=+ Em 2003, dos 65 aeroportos administrados pela
INFRAERD, apenas 25 possuiam Balcio de Infor-
macdo, o gue correspondia a 40% do total. Em
o0y, &6 aeroportos eram administrados pela Iy
FRAERO e 57 receberam balcdes de Informagio -
oll seja, 86% do total.

=» A padronizacio desses balodes fiol alcangada com
a aruacao da Ouvidoria em conjunto com a drea
de Comunicacio Social. Essa acio é decorrénciada
énfase na melhoria do atendimento ao0s usudrios
dos aeroportos, prevista no planejamento estraté-
gico da empresa.

INFRAERD Bow has 10 locations where incnerators
srill pperate,

=4 preparation of 32 water resources management
plans which would result in a reduction of ap-
proximately 15% in the consumption per capita
of water In airports administered by INFRAERO.

ENVIRONMENTAL EDUCATION. Training and environ-
mental awareness of the entire airport communicy and
its surroundings is also a priority for INFRARRO. In 2004
the regional head offices all developed actions related
o environmental education, e lable on pext page!

TRANSPAREMNCY, INFRATRO is continually investing to
imiprove its service to the public. One vear after being
brought into existence, the Ombudsman's Office estab-
lishied it=elf as an open channel for suggestions, come
plaints and opinions of airport users,

= In zo03. 25 of the 65 airports managed by
InFraere had Information Counters, or 40% of
the total, In 2004. 66 airports were managed by
Ineraero and 57 received Information Counters
- bringing the percentage to 36%.

- The standardization of these counters was achie-
ved by the Ombudsman’s Office working togeth-
er with Inrearre™s media office. This action re-
sults from the emphasis on improvement in serv-
toe to airport users, referred to in the company's
strategic planning.

< In 2004 INFRAERD Mmet its target for satisfction of
complaints and suggestions. There were 21,385
accesses tothe Ombudsman System. and of these
17,046 were considered to be valid. OF these
13948 were in fact treated, Thus, the percentage
of passing on of these enquiries reached 81 8% of
the valid cases, The figures in detail are as follows
in the rable in the page 46



Projelas implantadas ¢ actes desenvalvidas | Actions and projects carried out

Por aeroporte | By airport
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Himeros do alendmento | Complainis
rai i°

Reglsiras
{otais
Tatal cases

21.385

Valid cases

17.046

<+ Em 2004, a meta prevista de atendimento as recla-
magoes ¢ sugestbes fol atngida, Dos 21,385 aces-
505 ao Sistema de Ouvidoria, 17.046 foram consi-
derados validos, Destes, 13048 foram efetivamen-
te tratados. Portanto, o porcentual de encaminha-
mentn dessas questies atingiu 81.8% dos casos vi-
lidos, como detalhado no gratico acima

CODIGE DE ETICA. Em 2004, 2 Diretoria Executiva da
[MPrarro desenvolvell uim importante projens que reda-
firma a transparéncia, os procedimentos éticos e o com-
promisso da INFRAERD COMO UmMa empresa socalmente
responsdvel, Trata-se do *Codigo de Etica Empresarial: Di-
mensies de Relacionamento e Conduta Corporativa”™ O
Cddigo trouxe os seguintes beneficios para a INFRAERO:

+ Identficacio de um conjunto de principios nor-
teadores, assumidos publicamente, que reduzem
a subjetividade das interpretagoes sobre concei-
o morals e dticos,

=+ Definigio de um referencial vilido para a condu-
ta pessoal de todos os empregadoes, independente-
mente do cargo ou da fungioe que ocupem.

< Fortalecimento da transparéncia empresarial
diante de todos os piblicos com o5 quals a

empresa interage.

4

Registros
encaminhados
Processed

1398

CODE OF ETHICS. In zoo4 INFRAZRO'S Board of Executive
Drirectors developed an important project that reaffirms
InFrRAERD'S transparency. ethical procedures and com-
mitment as a socially responsible company. This docw-
mient, “Code of Business Bthics: Relationship and Cor-
porate Conduct”, brings InFrasro the following benefits:

¥ ldentification of a group of guiding principles,
assumed publicly, which reduce the subjec-
tiveness of interpretations abour moral amd
ethical concepts.

- Definition of 2 valid referential for the personal
conduct of all the employees, whatever their role
or function,

=4 Strengthening of business transparency for all
the publics with which the company interacts.

Cther actions were also taken with a strong impact on
INFEAERD'S image a3 a socially responsible company:

<4 Participation in the Targets for the Millennium
Campaign and the Matonal Citizenship and Sol-
idarity Week, held under coprdination of the
Ethos Imstitute.

= Signing of a partnership with the National Met-
work to Combat Sales of Forest Animals, contin:



Também foram desenvolvidas outras aphes que Hveram
forte impacto na imagem da [NFRAERD COMo empresa so-
clalmente responsivel:

Participagio na campanha Metas do Milénio e na
Semana Nacional pela Cidadania e Solidariedade,
realizadas sob a coordenagio do Instituto Ethos.
Celebragio de parceria com a Rede Nacional de
Combate ao Trifico de Animais Sibvestres, dando
prossegulmento is agbes iniciadas em zoos. Foram
feitas exposicles nos principals aeroportos da Tr-
FRAEROD, que mostraram a forma cruel como agem
ps traficantes e as maneiras de enfrentar o trifico.
v Colaboracio com a uxicer na Campanha Crianca
Esperanca, envolvendo os principais aeroporios
na divulgacao do evento.

— Contatos junto i Secretaria Especial dos Direitos
Humanos para envolver a INFRAERD no esforgo pa-
ra erradicar a prostituicio infantil,

< Celebragio de parceria com a Swissport - conoes:

siomdria nos aeroportos da Rede - para aproveita-

menio em sens quadros, como empregados ou es-
tagidrios, de pessoas beneficiadas com formacio
profissional nos projetos sociais da INFragro.

-

HOVD POATAL, Em zood. ¢ novo portal da InFraero eo-
trou ne ar no mesmo enderego fwww infraero.gov brl,
O portal tornou-se um instrumento de transparéncia e
relactonamento com o wswdrio. O enderego traz ¢m tem:
po real o hordrio dos vios de chegada e de partida nos
principais aeroportos brasileiros. Assim, ¢ possivel sa-
ber se a aeronave esti no hordrio, atrasada ou estacionas
da no péitio. A atualizacao ¢ feita a cada trés minutos.

Além dissn, a pigina traz noticias e informagdes so-
bre os 66 aeroportos administrados pela INFRAERG, car-
ga adrea, licitages, dreas social e ambiental, entre ou-
tros setores de atuagio da empresa.

uing the action begun in 2003, Exhibitions were
held in the company’s main airports showing the
cruel way the animal traffickers act and how to
confront this traffic.

- Collabomation with usICEF in the Cranga Esperan:
ca campaign, involving the main airports n
publicizing the event,

% Contracts with the Special Human Rights Office

to involve [NFRAERD in the effort to eradicate
child prostitution.
Signature of a partnership with Swissport - hold-
er of a concession in the network's airports - for
the inclusion in its statf, as employees oF intermns,
of people who have benefited from professional
rraining in InFrRAERO'S social projects

MEW PORTAL. INFRAERG put its new portal online, on its
existing site [www.infracrogov.br], in 2o04. The portal
has become an instrument for transparency and rela-
tionship with the user. Updated every three minutes, it
provides flight times, arrivals and departures in Brazil's
principal airports - and whether an aircraft is on time,
Late or on the tarmac.

The site also provides news and information
on INTRAERG'S 66 airports, air carge, wenders, the social
and environmental areas, and other sectors of the com-
pamy’s Operalions,

47
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Balango patrimonial | Em RS mul

ATIVD OEZ'2004  DEREO0A PASSIVD DEZZO0A  DEZZ00G
CHACULANTE B50,200 92340  CIRCULANTE 148 4013034
mapunmuamu lqi::;.nm Fnarru!ira.a 144 457 348,100 Recursos & Tercerns 4TaM 625
Coriss B Apcabar . 1 Vinoulados o Inesimenin: MM 538G
Imposics & Aecuperar 20920 27233 Lomando da Armniutica S _ MT.2E 45639
Almecaritados o ama 28600 Tesoun Maciomal nmMe  67S
Tudris Conlas T.E50 5.280 Duvoz Fecursss 0 B
Fomecedores de Bens o Servigns 70783 117.331
Jaros. sobiee Capital Proprin 1058 75650
Encargns Trahathistas 66,751 GRA10
Triastioe: & Pecober 33,413 3,636
Participagdn dos Empregados nis Lucros 4 14eH)
Oitras Obrigagiaes 5.211 4,483

REALIZAYEL & LONGD PRAZD

-} Prow. pi Créd. ce Ligaid. Duvidoss

Depositos Judicias

BA.4OE 12477
542681 4B
(516.935)  {308.000)

Aplicagdo am Nofas do Tesours
Cridtos Tributirios Diferidos

PERMANENTE
Imuelizada
Imvecsmantns

TOTAL DO ATIVG

ATINO COMPENSADD
Beres da inéin it
Garantizs Caucinnirias e Terceircs

TOTAL DO ATIVD APDS COMPENSADD

Tl 0002

w1
23 8TH 1]

271506 24224
_uTee 261152
4807 | g

1006 28T 1.901.342

9483343 7M. 104

B.422 450 HT.I'H:IH]

1.060.0B4  484.724

10,488,630  B.364.400

EIHHH. A LO%WGO PRAZD -
Prowsio p/Conting Trabalhistas e Civeis

PATRIMOMID LIOUIDD 623722  B4LTTO0
Capital Social 606472 535901
Resservas de Gogital = __4BBd 3006
Resservas de Lucms BE5E  18.239
Lums Acufmidng 2807 84,704

TOTAL D0 PASSIND

PASSIV COMPENSADD
Bers dalnitn

Garantias Cauconanas do Teconm

TOTAL D0 PASSIVO APOS COMPENSADD

9483343 T.0E3.104

477459 6778380

1060084 454.724

T0ASE.630  B364.440



Demonstragio do resultado do exercicio | Em RS mil

RECEITA BRUTA 1.643.9T0 1.486.532
Pouso & Parmanéncia 237,061 222,608
Emhargue e 294,184 74575
Armarenagem & Capalazia 5 ) 444, 64 352,235
Comunaagho & Audlia i Nawegaio Ara 202.057 188.978
Comerciais 405,866 368,913
Dutres Serics 54,708 51.572
DEDUGOES raan 35403
PASER 13510 14301
COFINS Bl B2 43.502
RECEITA LiDUEDS 15M.008 1428330
CLESTO DOS SERVICOS PRESTADDS 1.135, 861 a51.558
LUCHD BRUTD 438,737 476 E43
Marqem Bruta 24 5% 1%
DESPESAS OPERACIONAIS 196,643 128175
MWTW ) 25 086 peili]

47047 16366
.hmrﬂnm 1200610 e 143
OUTRAS RECEITAS/ESPESAS DPERACIONAIS arser (2,109
Receias Financeirs . 150,479 158,687
Despesas Fnanceins (25, 335) (445801
Provise pé Cradics de Liguadagio Duvidoss (98.08%) (101,007
Anulag o de ReceitasTespesas de Extrciting Anterions 16.833 (25.021)
Raceitas Eventuals 17.240 9,872
LUCAD OPERACIONAL DD EXERCICID 1761 348,158
RECEITAS/DESPESAS MAD OPERACIONAIS LiOUIDAS 84y {424
IMPOSTO DE RENDA E CONTRIBUIGAD SOCIAL 11.307 B0.279
LICAO LIOWIDD janes dos iwestimentos pars o] : 264630 285 656
RECURSO0S PROPANDS APLICADOS EM BENS DA UMIAD 260,178 0.821
LUCRD LIDNDD DD EXERCICHD 4.451 188.736
LUCRO LiGMD0 POR ACAD DO CAPITAL - Em RS 253 0711



Demonstracio das origens e aplicacdes de recursos | Em A5 mil

DEZ004 DELZ003

I - ORIGEM DE RECURSOS 4a4.550 371.334
Das Operaglies Socis 434 558 FTAEEL
Lucrn Liquida (antes dos investimenaos para & Unido} 264 630 285656
Depreciagio e Amodizagie 52044 49,306
Walor Residual do Ative Imobiizado Basado ai1 2042
Juros & Variaghes Monetirias do Ao Realizivel a Longo Prazo {112.417) 55,935
Transterfncias do Ativo Apafizivel a Longo Pram para o Circutante 103,158 30.579
Aumenko do Fassivo Exigival a Longo Prazo 10,978 7.564
Provisdn ' Provinets Perdas de Longn Praso 118,827 91.213
It Fescais do impostn de Rend 78 3.908
Il - APLICAGAD DE RECURSOS 300,710 360,566
Aumenita do Alive Realizdiel & Longa Prizo 45511 51.9%
Crixitos Tritutdrics Diferidos 20.378 N
Aplicaies no Permanene 25,8568 B0.519
Recursos Priprios Aplicados em Bens da Unidio 260.179 86.921
Jurtes sobre: Cagital Prispno 2402 140&72
Participaio nos Lutros 264 12915
Wl - REDIMGAD DO CAPITAL CERCULARTE LioWDD FER:T L] 2348

IV - DEMONSTRAGAQ DA VARLAGAD DO CAPITAL CIRCULANTE
ATTVO CRCLLANTE

[#2137) (148421}

*Inkcin do Exervick

Final do Expreicin

PSS CGREILANTE
Inigin iy Execicin
Fingl dn Exercicin

W - REOUGAD D0 CAPITAL CIRCULANTE Liguioo

692340 B40.761

BSO203 G9R40

[96.086)  (150.7649)
4031 . 0

326,148 413,134

44, 544 2.348



Demonstracdo das mutagdes do patrimdnio liquide | Em RS mi

CAMTAL  RESERMAS RESERWAS DE LLICADS LUCROS  TOTAL
OE CAPITAL ACUMULADDS
MCENTIVDS AUMENTO

BESCAIGAD FSCAIS  LEGAL  DE CAPITAL
SALDOS EM 31/1272002 481 52 15054 - 102,170 E08.716
Comst. Aeserva-Aum. Capilal - AGD 28042003 37157 [A7.167) .
Compl. de Dividendos - Unilio/FND - SBE 2RAOLH003 EEMY  ES01S
Capaatizegdo AGE de 28042003 44,309 [7.152) [37.057) -
Reserm/Capital-Ince Fiscal Imp 5/ Aanda 3.808 3806
Lutrn do Exercici 1BE738 188,735
Destinagbes proposias & A.G.D : )

feserv Lagal - 8.437 19.437) Z

Jurcs apital Praprio propoaios 4 UNISsFND {75.650] {75.650)

Participacio dos Empragatos no Luci de 2003 18815 {18.915|
SALDDS EM 31/12/2003 535.501 31806 1823 - BA.T24  BALTTO
Congl. Reserva-Aum, Capital - AGD 1304/2004 61.768 61,7880 P
Compl, de Disidendns - Unido/FRD- AGE 1300472004 ] (22.955) (22955
Capilalizagho AGE de 13404/2004 70.571 BA0Z) (61768 . -
Reserva/Capital-Incent Fissal Imp 5/ Renca Fird:] 778
Lucis 35 Exgreiio 4451 443
Destina;des proposias & A.6.0 ;

Fegerva Legal 22 g -

huroes &/'Capetal Fropno prpostos & UniGoFND [1.058) (1058

Participaciin dos Emgragaidos no Lucra de 2004 (264} (2H4)
SALDOS EM 3111272004 AELAT2 4684 0UBSD 2007 BFRTIE



Balance Sheet | A5'000

LIABILITIES DEC/2004 DEC/2003
CIRCULATING a4 431
Thind Party Rescurcas 147994 T1BISZ

Linked to Investments 728 BIEW

Aeronautic Gommands _ 17248 ASEEE

Matioral Treamarn 10015 6.7

Dther Aesources 1] 2
Ponduct and Service Suppliers M7 173
inkeres on Dwined Capital 1088 TEES9
Labur Carges EE.TS1 5,110
Tax Payahie 413 21,636
Empioyss Faricgation in Profi 938 16,603
[her Diligations 5711 4.63
LONG TERM DEMANDABLE 56.417 45438

Prowision for Labor and Civil Contingencies

ASSETS DEC/2004 DEC/2003
CIRCULATING 850,202 692.340
fwallahilty and Financial Immsiments 144457 340108
Apcounts reco it 416258 2R.028
Repowerable Taes 2R 27223
Waghoses I:ME 28680
Other BEcouns. T ARl e
LONG TERM ASSETS B4.298  124.77H
Acoounts meeEving B 512.@5_3 - -EIE.!‘.IEI
=k Prowision & Doubitfd Liguidation Credits 516835 (596009
Legal Deposits jarar 30002
Imvectment in Treasure Notes 13 m
Diftarad Tax Credis 23878 0
PERMANENT 271.586  264.224
immahiized __Mr0ed  261.152
Invesiments 24 487 23.072
TOTAL ASSETS 1006287 1.10M.342
COMPENSATED ASSETS 8.483.343 7263104
Fedoralfsosts B4z2ASy  6.778.380
Third Party Piadge Guarantes 1060, 884 484,724
TOTAL ASSETS AFTER SETTLEMENT 10480630 8,364,446

Compersaled Liahities

“Third Party Fledge Guarantes
TOTAL LEABILITIES

COMPENSATED LIABILITIES

W4T 45.438

623.722  B42TTO

Federal Asats .
Trird Parly Fledge Guaranies

TOTAL LIARILITIES AFTER SETTLEMENT

B06.472 535901

_ 4BEd 3506
_ OESB BZW
BT BT

TO0E2AT  1.901.342
SANSIAN. 1283108
B.422.458 G.775.380
1,060,884

.AB0.630  B364.486



Demonstrations of the period results | A5 000

DECS04 DECr2003
GAOSS REVENUE B LEILET0 1486832
Landing and Stay = N 237 061 223,609
Buariing i 24188 274575
Warshouse end Suzernision 440,564 52, 135
Communi:ation and Aerial Navigation Help — = o = 202.057 188 473
Publicity = S 405,966 366,013
Direr servwces 54738 L B g
DEDUCTIONS ——— ___TeET2  5B.493
PASEF S s T S B, S 12.510 14,801
COFNE. 50.382 43,653
NET REWENLIE 1,571,088 1.428.339
COST OF PROVEDED SEAVICES 1.138.861 851696
GROSS PROFIT - = st - 438237 476843
Gross Margin 26.5% 1%
OPERATIONAL EXPEMSES [ 196643 128178
Parriing and Technical-Operationsl Guiding 28085 Th66E
Publity e e e ATy 16 366
Marapemeant 1200610 B 143
OTHER ENPEMSES/OPERATHIN EXPENSES - _ansm e
Financal Revenue SN - -t — e 150479 1588497
Finanial Expenses e — (25.336) [44.5800
LoudetionCredts =~~~ [FE02% (101,077
Anvulations of ReverueExpenses of Prior Pariods = BBIH (25021}
Evamtual Revenue 17240 Gare
FEAATION PROFAT OF THE PERIDD Fri A i 46359
WON OPERATIONAL NET REVENUES/EXPENSES =~ 134 1434
INCOME TAX AND SOCIAL CONTRIBUTION — 11.397 60.279
NET PROFIT elore Federad Impstmentsy 264630 785056




Demonstration of Resources Origins and Applications | AS'000

DEC/ 04 OEC/2003
|- RESOURCE ORIGIN R — [ 443550 373
From Secial Operations R o e S o 4sanGB 371334
Het Profil (belore Federal investmants) ——— e e - 264630 !Eﬁ_ﬁﬁﬁ
Degrecialion and Amorzaton — e .. S .
Rresickal Value of Discharged immobilized Assets — o - @ 22
Infirest and Cumency Viriations of Long Term Achigvahle Assets e  pizam (aegad
Long Tanm Achievabie Assals Transtee lo Circulateg e T wagss 5™
Long Tarm Demandabie Linhiity ncreass p——— e e _ barA 7564
Prosigaon 1/ Probable Long Term Lossee e NBET 13
Tax Incentives of ncome Tax ) L e R T 308
Il = APPLICATIIN OF RESOURCES JsaTin A58, 506
Increase of Long Tems Achievable Assats B I— .. | T
Differed Tax Credits I S —— = e 000 0
Parmanant Applications SR S S =i - S D R L
dwn Arsourcess Applied in Federal Assets — — It
ncomeon Own Capital g B - mam?  4DeT2
Profit Particigation a4 1B35
11l = NET CIRCULATING CAPITAL REDUCTION 44848 2348
I¥ - STATEMENT OF CIRCULATING CAPITAL WARIATION
CIRCULATING ASSETS N NSRS —— _jmwm sA)
Beginning of the Period e IR —— SRR i 632340  BM.76l
End of the Perioa B50.203 602,340
CIRCULATIMG LIABRUTIES = e _iB8.9RG)  (150.76%)
Begnning ol thePericd — — g . #413M34 563903
End of ™ Pariod 326,148 412134
V - REDUCTION OF MET CIRCULATING CAPITAL 44848 2.348



Demonstration of Liquid Equity Mutations 85000

CAPITAL CAPITAL | PROFIT RESERVES | Accumwlated = TOTAL

RESERVE Profits
I | CAPITAL

Description TAXIRCENTIVE ' LEGAL INCREASE
BALANCE DM 1213172002 - 154964 = 102,170 GOR.TIE
RArsery. Consl -Cap. Ing.-AG0 4282003 37167 Brism -
Divicend Comp.-Federal FND-AGE 04/28/2003 JESME  ES013
D4/ 28003 AGE Cagessbzation 44,308 _[FABZ 3T ASTH =
Resarve/Capital — Tax Incentive Incoma Tax ZH06 2906
Prericd Profil 188735 188735
Dgstinaiions propossd 1o AGD:

Legal Reserm . agr 15437} i

Intereg] on Own Capitsl Proposed by Faderal/FRD (TRE59) (TS459

Empleyee Particioation in 2003 Pratit {1B915)  [1R916
BALAMGE ON 12/31/4003 535,901 3906 18239 20 - 0 BATI4 64
Besers. Congl.- Cap. Ing. - A0 (4132004 i1, 76 {61 768} -
04132004 AGE Capitalimation — o {22.955) (22 955)
Reaprse/Gapiial - Tax icantye Income Tax. 0571 BE02 6T : -
Perigd Profit s e iTa
[estinabaong Proposed 8o AGD 4451 _4.43

Legal Resere 222 g -

Integrest on Cwn Capilal Propogsed 1o FederalFHD (L0SE (.06

Empdoyee Paricipation in 2004 Profa 264y |24
BALANCE ON 12731/2004 BOE.4T2 4684 0558 - 2007 &7
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Notas Explicativas
as Demonstracoes Financeiras
[Pela Legislagao Societdria]

Explanatory Notes
to the Financial Statements
[ According to Corporate Laws]

2003 | 2004



NOTA 1. CONTEXTO OFERACIONAL. A Empresa tem por finalidade implantar, administrar, operar e explorar indus-
trial e comercialmente a infra-estrutura aeroportuidria e de apoio & navegacio aérea, prestar consultona ¢ assessori-
mento em suas dreas de atuacio e na construgio de aeroportos, bem como realizar quaisquer atividades correlatas
o afing, que Ihe forem atribuidas pelo Ministério da Defoga.

NOTA 2. APRESENTACAD DAS DEMONSTRACOES CONTABEIS. As demonstragdes contdbeis foram elaboradas e estdo
sendo apresentadas em conformidade com as prdticas contdbeis adotadas no Brasil, com base nas disposigies con-
tidas na Lei das Sociedades por Agbes - Lei 0. 6.404) 1976 € nas normas fue tratam da contabilizacio de investimen-
tos em favor da Unido, apliciveis as empresas piblicas.

NOTA 3. PRINCIPAIS PRATICAS CONTABEIS. Dentre as principais priticas contibeis adotadas para a preparacio das
demonstraches contibeis, ressaltamaos:
a] O resultado é apurado pelo regime de competéncia,
b Ativo e Passive Circulante e de Longo Prazo.
O direitos € as obrigacies sio demonstrados pelos valores calculidveis e de realizacio, incluindo os rendimen-
L0, 05 ENCAFgOS ¢ as variagdes monetdrias incorridas, quando apliciveis. A classificagio do curto e lomgo pra-
zo obedece aos artigos n.” 179 e 180 da Led n.* 6.404/1976.
] Almoxarifadaos.
Os itens existentes nos almoxarifados foram avaliados ao custo médio de aquisicao, que néio excede os precos
de mercado,
d] Investimentos e Imobilizados.
Estio demonstrados pelo custo de aquisicio, acrescidos de correqido monetdria, até 31/12/1995, ajustados por
depreciaches acumuladas, calculadas pelo método linear, a taxas estabelecidas em fumcio do tempo de vida il
fixado por espécie de bens,
¢] Imposto de Renda e Contribuicio Social sobre o Lucro Liquido.
O Imposto de Renda sobre o Lucro Real e a Contribuicio Social sobre o Lucro Liquido foram calculados, trimes-
tralmente, pelas aliquotas vigentes, de acordo com as Leis n.® 9.4730/1996 & 9.532/1997, consolidadas pelo De-
crelo n” 3.000, de 26/03/1949g.

NOTA 4. APLICACCES FINANCEIRAS, A INFRAERO, por ser Empresa Priblica, realiza as aplicaches das suas disponibili-
dades por intermédio do Banco do Brasil $.4., nos Fundos de Investimento a Cuarto Prazo Extramercado e Exclusivo,
em conformidade com a Resolugio RACEN n.* 2917, de 19 dezembro de 2001, Em 31/12{2004 & 31122007, 08 saldos
dessas operaghes eram, respectivamente, BS 128.794 mil ¢ RS 329442 mil,

NOTA 5. CONTAS A RECEBER. Mo encerramento do exercicio de 2004, o saldo das contas do grupa de Contas a Rece

ber da INFRAERD apresentava a seguinte COMPosican, com os esclarecimentos requeridos na Declsdo n® 951155 =
Fleniirio, do Tribunal de Contas da Unido - Tou:
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COMPSICED

1. VINCEWDAS
) Faturamasto Corrante - Diversns

N Lot —
5 Anorks Administratios - Dvemsos

) Firturas penderées de liquidagin agaranda confirmagdo de créditos solicilades:

Tam
¥ang
¥asp

2. VERCIDAS

&) Gobranga Adminisiratie S

bj Ercaminhads 4 Frocumaoona Juridica
ang
Wagp - divida secuntizada jdebamunes emitidas)

& Cobranca Judsisl
¥a3p - 3{0 o8 execufio
Wasp - aEn mosihin
Vasp - tarifa de eebarga
Tranzhrasi o
Diveracs - Ages Ordindrizs de Cooranga

TOTAL

CURTD PRAZO  LONGO PRAZD
Z71.097 B5.714
82546 i
43.853 79.461
9118 194821
4.7ar 69540
7.208 B.253
137.188 -
SR 1 .
60.230
71841
168,161 456,960
19.753
137.318
57,063
B4.354 :
8092 456.961
— - 148.479
138,965
- e .
A0 T9A
BB.727
436.758 542,683

Em RS mw

TTAL

358811
B2
123,316
79038
94277
134610
137.188
5117
50230
T1.848

2130
19,753
137316
52 062
84354
ABS D61
148 470
118 965
B4z
0,748
o877

478,941

a| A divida relativa ao faturamento corrente da Viagdo Adrea Rio Grandense 5/a = VARIG, €M 2004, apds esgotados
os esforoos de recebimenta, foi encaminhada a Procuradoria Juridica da InFraero, encontrando-se a respecti-
va acio judicial de cobranga em fase de instrugio.
bj A divida securitizada da Viagio Aérea Sio Paulo $a - vaSP teve 0 vencimento antecipado das obrigagoes con-
traidas pelo Instrumento Particular de Escritura da Segunda Emissio Privada de Debéntures nio Conversiveis
em Agdes, em série dnica, datado de 31/10/2003. tornandose exigivel o pagamento imediato, pela vasr, do
saldo do valor nominal acrescde da remuneracio respectiva, cuja agio competente de cobranga encontra-se

em fase de instrucio na Procuradoria Juridica da INFRAERD.

c| A Acao de Execugido movida em 21)o7(1998 pela INFRAERO contra a Viagio Afrea 53o Paulo $/a - VASP, proces-
50 1.7 g8.3042731, tramita perante o Juizo da 13* Vara Federal de Sko Paulo. No exercicio de 2004, o Juizo pro-
cessante da causa determinou 4 vasP que procedesse ao reforgo da penhora. Tendo a mesma se ocultado da de-
terminagio, a INFrAERD, instada a se manifestar, indicou outras aeronaves de propriedade da devedora, a titu-

lo de reforgo de penhora, que aguarda efetivagio.
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d| A Acio Monitdria de Cobranga movida em 18/og/1998 pela IMFrRaERD contra a Viagho Adrea S50 Paulo 5/a - vase,
processo n.* g8.0309643-8, foi julgada procedente no exercicio de 2001 pelo Juizo da 13* Vara Federal de S3o Pau-
lo, encontrando-se o processo aguardando julgamento de Apelacio Civel interposta pela vase junto ao Tribu-
nal Regional Federal da 3° Regiao [processo n.” 2001.03.99.039784-3).

e] A INvrAERD interpds em 09/122004 A¢Go Ordindria de Cobranca contra a Viacio Aérea S3o Paulo /A - vase,
perante a Justica Federal de 530 Paulo [processo n.? 2004.61.00.034191-0], visando ao recebimento de valores de
tarifas de embarque recebidos dos passageiros ¢ nio repassados i INFRAERO, O processo encontra-se em fase de
despacho inicial,

] A InFrAERD promove perante o poder judicidrio agies contra a Transbrasil Linhas Aéreas 5/A. com vistas a0 re-
cebimento de seus créditos e retomada das dreas ocupadas nos aeroportos. Existem aches na esfera de primei-
ra instincia da Justica Federal do Distrito Federal [processos n® 2002.34.00.006935-3, 2002.34.00.011007-0 &
2002.34.00.013223-7| e outras no imbito do Tribunal Regional Federal da 1* Regiio [processos n*
2002.01.00.010120-1, 2002.00.00.012672-3 € 2002.01.00.027215-4|. em face de Agravos de Instrumentos interpos-
tos por ambas as partes que discutem decisdes diversas no dmbito da retomada de dreas. No que se refere & co-
branca de déhitos de tarifas aeroportudrias, existem acoes judiciais em curso na Justica Federal do Distrito Fede-
ral [processo n.® 2002.34.00.0229481] e na Justica Federal de Sdo Paulo [processos n.™ 2002.61.00.009675-0 @
2002.61.00.00977-3|. as quais tém tido seu curso normal, objetivando o recebimento dos créditos da Empresa.

g| Registre-se a existéncia de outras acdes judiciais que versam sobre a cobranca de débitos pela utilizacio de dreas
cedidas e de tarifas aeroportudrias e de navegacio aérea, devidas por concessiondrios e companhias aéreas,
CUj0% PrOCess0s S& encontram ¢m curso perante o Poder Judicidrio, havendo algumas aches sem decisio judi-
cial e outras com decisio de mérito em primeira instincia favordvel 2 INFRAERD, em grau de recurso.

h| Consta valor a receber no montante de R$ 10,657 mil, relativo a pagamentos correspondentes i obra contrata-
da pelo Tc n." 102-26/98/0010, no Aeroporto Internacional Pinto Martins (Fortaleza), nos exercicios de 2001 ¢
2002, O valor apurado pela Comissio de Sindicincia em seu Relatdrio Conclusivo vem sendo atualizado pelo
Indice de Precos ao Consumidor Amplo - 1pca. A Agio Cautelar de Producio Antecipada de Provas movida pe
la INFRAERO, em curso na 20° Vara Federal do Distrito Federal [processo n? 2003.34.00.043421-4), encontrase
en fase de processamento de pericia técnica de engenharia e contabil determinada pelo Juizo da causa. A To-
mada de Contas Especial instaurada no Tribunal de Contas da Unido encontra-se em trimite naguela corte de
contas [processo n.* 015.546)2004-6).

i| Provisao para Créditos de Liquidagio Duvidosa.

A provisio de RS 516.935 mil foi constituida para fazer face a eventuais perdas na realizagio dos eréditos clas-
sificados no Contas a Receber, incluindo as dividas vencidas em processo de negociacio e em cobrancas judi-
dais. A provisio foi calculada observando-se os aspectos fiscais [Lei 1.7 9.430/1996] @ a conjuntura econdmica.
Constam do mentante provisionado a importincia de R$ 80,798 mil, cujo objetivo é cobrir eventuais perdas na
realizagio dos créditos junto i Transbrasil, que se encontra inoperante desde o3/12/2001, ¢ ainda RS 357.142
mil da vase, cujo objetivo é cobrir eventuais perdas na realizacio dos créditos junto dquela empresa. em razio
do aprofundamento da crise em que se encontra.



MNOTA &, IMPOSTOS A RECUPERAR, O valor de RS 28,920 mil corresponde a:
a| Parte do ativo fiscal acumulado até o terceiro trimestre de 2004. relative a imposto de renda e contribuigio social
diferidos decorrentes de prejuizos fiscais e base negativa da contribuicao social. respectivamente - BS 2 823 mil:
b} Imposto de renda retido na fonte sobre as aplicagdes financedras ¢ securitizacio - BS 19,469 mil;
] Impostos a recuperar [retengdes de acordo com a Lei n® 9.430{1996. PASEP ¢ COFINS| - RS 6.629 mil.

MWOTA 7. CREDITOS TRIBUTARIDS DIFERIDOS. O ativo fiscal, no valor de B 23896 mil, € composto pelo imposto de
renda e contribuigao social diferidos decorrentes de prejuizos fiscais e base negativa da contribuigio social. respec-
tivamente, e a sua constitnigdo estd fundamentada em histdrico de rentabilidade e em projecdes de lucro tribuivel
para 05 proximos dez anos,

WOTA B. RECURSOS PROPRIDS APLICADOS EM BENS DA UNIAD, Com base no Parecer cST{SIFE n.° 2.100{1980, confir-
mado pela decisfio n.® 121)1995 da SERF 17 RE-DISIT, 05 investimentos realizados com recursos proprios em bens da
Linido sio considerados, para efeitos fiscais e societdrios, comao despesa. No exercicio de 2004 foram aplicados BE 260,179
mil, enquanto que em 2003 Bf 96,921 mil, um aumento de 168% nos investimento com recursos proprios em bens
da Unias, Objetvando demonstrar com maior clareza o Lucro Operacional do Exercicio, este item apresenta-se ime
diatamente antes do Lucro Liquido do Exercicio, evidenclando-se tuma linha com o Lucro Liquide [antes dos investi-
mentos para a Unidof.

HOTA 2, IMOBILIZADD. Noencerramento do exercicio, o zaldo das contas do grupo Imaobilizado apresentava a seguin-
te COMPOSICAD:

Exv A5 imy
CHONTAS TAMA DE DEPRECIACAL 2004 A
Tenmnos 15,275 15.275
Ediiagies A% 8.8, 4 464 1.857
Compuladores ¢ Periléricns 20% 5.8 102355 B2.27h
Efuip. Elefriinicm o Beinomechnioog 0% @, L1 5| 93,734
Weiculs 20% a.a. 1 s 126048
Miwers @ Ubenzilos 0% a4, sz 19.403
Adianiavanto o Fomecedaones A fae 5.7RT
Programas da Compuladores 20% 8.8, 51.145 a6.2110
Ouiras imobilracies 1% & 20% 8.8. 3 21.880
GUSTO 470936 444 408
Depredaiies Acuriade (23 BT 11833365
VALDH LIoUeD0 247080 261.152

Conforme enfatizado na Mota 8, o5 investimentos em bens da Unido sio registrados como despesa operacional e nio
integram o Ativo Imobilizado da INFRAERD.
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NOTA 10. RECURSO0S DE TERCEIRDS VINCULADOS A INVESTIMENTOS. O valor de RS 20.729 mil é assim constituido:

] 41.5% do Adicional de Tarifa Aeroportudria - Atatro, criado pela Lei n.° 7.920, de 12 de dezembro de 1.98g, com
destinacio especifica em investimentos, melhoramentos, reaparelhamentos, reformas e expansio das
instalagies aeroportudrias e na infra-estrutura de apoio A navegacio adrea realizados pela prépria INFRAERO -
RS 9,842 mil;

b| Convénios firmades entre a [INFRAERO ¢ 05 Governos Estaduais, eMeraTuR e outros, destinados i ampliagio e
modernizacio de aeroportos - RS 10.887 mil.
s recursos provenientes do Adicional de Tarifa Aeroporiudria - ATAERO si0 registrados como obrigacio da Em-
presa para com a Uniko. As baixas da obrigagdo sao efetuadas 3 medida em que os dispéndios sdo realizados,
conforme Parecer CST/SIPR 0" 1.561/1.990, da Secretaria da Receita Federal. O montante aplicado, em 2004, en-
e obras e equipamentos, foi de RS 241,148 mil.

MOTA 11, RECURSDS DE TERCEIROS - COMANDO DA AEROMAUTICA. O valor de R 117.246 mil se refere aos recursos
provenientes das arrecadactes de:
a] Tarifas de comunicagbes e auxilios 4 navegacio adrea, que 540 repassados obedecendo-se is orentacies do Co-
mando da Aerondutica;
bf 58.5% dos recursos do atakro sendo, 20% destinados ao Programa Federal de Auxilio a Aeroportos - PROFAA,
criado pela Lei n.” 8.399, de 07 de janeiro de 1.992, com o objetivo de promover os melhoramentos, reaparelha-
mentos, reformas e a expansio dos aerodromos de interesse estadual ou regional e 38,5% destinados a investi-
mentos, melhoramentos, reaparelhamentos, reformas e expansao das instalagdes aeroportudrias e na infra-
estrutura de apoio i navegacio adrea realizados diretamente pelo Comando, bem como todo o valor correspon-
dente ao ATAERD incidente sobre as tarifas de comunicagio e auxilios a navegacio aérea.

MOTA 12. PROVISAD PARA CONTINGENCIAS TRABALHISTAS E CIVEIS. A provisio de RS 56-417 mil fol constituida para
fazer face a proviveis perdas em processos trabalhistas e civeis, representados pelas agbes julgadas. em execugio; agoes
Julgadas procedentes, com recursos € acoes julgadas parcialmente procedentes, com Tecursa,

NOTA 13. PATRIMONIO LIGUIDG
Mota 13.1 — Capital Social. O Capital Social é constituido de Actes Ordindrias Nominativas, totalmente subscri-
to e integralizado, sendo 88.8% de propriedade da Unido e 11,2% de propriedade do Fundo Nacional de Desenvol-
vimento - FND e esti representado da seguinte forma:

L] CUSANTIDADE DE ALOES CAPIVAL EM FS W
Pl 1.763 048 G T2
b L EE] 1.762.046 EEUEL

Mota 13.2 Juros sobre o Capital Préprio. O valor proposto para o exercicio, conforme demonstrado abaixo, foi
calculado utilizando-se a Taxa de Juros de Longo Prazo [1jLr), aplicada sobre o valor do Patriménio Liquide apu-



rado trimestralmente durante o exercicio de 2004 ¢ de acordo com a legislacio vigente, principalmente o pard-
grafo 7* do Art. g° da Lei n* 9.249/1995. No exercicio de 2003, além do valor proposto de B 75.659 mil, a Assem-
bléia Geral Ordindria - AGO decidiu pelo acréscimo de RS 22.955 mil, pago como dividendos, totalizando
ES 98,614 mil. Mo exercicio de 2o04, o valor proposto estd limitadoe a0 minimo de 25% definido no estatuto,

AN EM 5 MIL
2004 1.058
2003 8614

MOTA 14, ATIVO E PASSIVO COMPENSADOD — UNIAD. Os bens da Unido sob a responsabilidade da Empresa estio demons-
trados em contas de compensagio, da seguinte forma:

Evrt B

COKTAS TAXA DE DEPRECIAGAD 20 2003
imdvsis o Banfaiorses da Linsin _@%aa 10.061.830 BATRETA
Bers M da Lnsio 10% B 20% 2.8 391,965 172,058
(e Compieresagiies 3.865 1268
CUSTH 10.457 658 8.852.004
[eprecarmsAmodimnies Acumukudas (2035198 [Z.073.624]

NOTA 15. REMUNERACAD DA ADMINISTRACAD E DOS EMPREGADDS. Consoante a determinacio contida me item o4,
letra C da Exposicio de Motivos n.? 139/MF, de 17/03/ 1988, discriminamos a seguir, & maior, a Menor  a Temunera-
¢io média dos administradores e empregados da Empresa no més de dezembro de 2004:

REMUKERECAD ADMINIETRADDRES 2004 L IE] REMUKERACAT EMPREGADDS 04 i il
Kaior 15719,30 14.123 05 héaior 13.0949.42 11,7881
Kanr 15.719,30 1412305 K 775,43 456 58
Pl 15.7189.30 1412305 [ 23Tz 18309

MWOTA 16. ENTIDADE FECHADA DE PREVIDENCIA PRIVADA. A INFRAERO € a patrocinadora do Instituto INFRAERD de Se-
guridade Social - INFRATREV, entidade fechada de previdéncia privada, sem fins lucrativos, que tem por finalidade
suplementar aos participantes da instituigio e seus beneficidrios os beneficios a cles assegurados pelo Instituto Na-
cional do Seguro Social = (M55, bem como promover seu bem-estar social.

Ma qualidade de patrocinadora, a INFRAERO contribui com uma parcela mensal correspondente ao valor das con-
tribuigfes normais dos seus empregados participantes do Plano [ de Beneficio Definido.

Em cumprimento @ Emenda Constitucional n.* 2o, de 15 de dezembro de 1998, o INFRAPREV implantou, em
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01/i2/2000, 0 Plano de Contribuicio Definida - Plano oo, passando a InFraero a contribuir, como patrocinadora,
o ¢ mesmo percentual de contribuicio de cada empregado, no limite de 8% do salirio de participagao, que por
14 veg, esti limitado em trés vezes o mdximo do salirio de contribuicio para a Previdéncia Social. O montanre de
contribuicho a0 INFRAPREY no exercicio de zooy totalizon RS 26.036 mil.
A entidade, em 31/12/2004, possuia um patriménio avaliado em RE 651,634 mil e conforme relatério da empre-
&1 de atudria Ernst & Young Servigos de Anuiria Ltda, o funde encontravase economicamente equilibrado, existin-
do, no entanto, provisoes matem:ticas a constituir no valor de RS 81.104 mil, distribuidas da seguinte forma:
a| Flano | de Beneficio Definido - RS 284 mil. a ser amortizado em 30 anos, de 01 fog/1982 até 31 /082012, i razio
de 2.022% do montante dos salirios de contribuicio;
b| Plano IT de Beneficio Definido = E3 75 mil, a ser amortizado em 2o anos, de 01051998 até 30/04/2018, i razio
de 3.55% para a patrocinadora e 2,53% para os participantes, do montante dos saldrios de contribuicio;
¢ Flano de Contribuicio Definida - R$ 80.745 mil. a ser amortizado em 20 anos, de 01/12/2000 até 30/11/2020,
i razdo de 3.98% do montante dos saldrios de contribuicao.

HOTA 17, TARIFAS AERONAUTICAS. A manutengao das tarifas acronduticas internacionais, desde 1994, & domésticas,
desde 1997, tem-se refletivo negativamente no fluxe de caixa da Empresa, razio pela qual foi iniciado processo vi
sando o reajuste dessas tarifas, para recuperacio, ainda que parcial, da defasagem histdrica desses valores.

O quadro a seguir demeonstra que no conjunto de suas atividades, o resultado gerado antes dos investimentos pa-
ra & Unido foi da ordem de RS 264.6 milhdes, A estrarégia empresarial utilizada tem como foco a geracio de novos
recursos para a ampliacio ¢ modernizacio da infra-estrutura aeroportudria, visto que, do resultado apurado no ano,
cerca de 98% foi reinvestido nos aeroportos brasileiros, contra uma média anterior de 75%.

Resultado empresarial: RS 264,6 MILHOES
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HOTA 18, PARTICIPACAT NOS LUCROS. Fol constituida provisio no valor de B$ 264 mil em 31/12/2004, para distribui-
i a0s empregados a titulo de participagio nos lucros da Empresa em 2004, correspondente a 25% dos dividendos,
em conformidade com a Lei n® 10,101, de 19 de dezembro de 2000, respeitados os parimetros determinados pelo
Departamento de Coordenagio e Confrole das Empresas Estatais - DEST, conforme Resolucio DEST n.® 10, de 20 de
maio de 1995. Registra-se, ainda, a existénca de agio judicial movida pelo Sindicato Nacional dos Aeroportudrios -
siNA, objetivando o pagamento, por parte da INFRAERO, da diferenca de participacio nos lucros equivalente a 25%
da parcela adicional de dividendos no montante de RS 22.955 mil, paga ao Tesouro Nacional em 27/12/2004, relati-
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wva ao lucro apurado no exercicio de zoo3. A agio trabalhista movida pelo Sindicato fioi julgada procedente pela 13"
Vara do Trabalho de Brasilia - DF, tendo a INFRaERD interposto recurso ordindrio contra a decizsio, encontrando-se o
processo aguardando julgamento no Tribunal Regional do Trabalho da 10* Regiao.

MOTA 19. COBERTURA DE SEGUROS. A Empresa mantém cobertura de seguros em montantes considerados adequa-
dos para cobrir eventuais perdas sobre os seus bens efou danos causados a terceiros.

HOTA 20, COBRAMCA NAD-CUMULATIVA DO PASEP E DA COFINS, As receitas da INFRAERO estdo sendo tributadas i ali-
quota de 1,65% para o Programa de Formagio do Patriménio do Servidor Piiblico — pasEP [Lei n.” 10.637(2002] ¢
7.60% para a Contribuicio para o Financlamento da Seguridade Social - corins [Lei n. 10.833/2003]. Do valor devi-
do, a Empresa vem descontando créditos sobre os bens e servigos utilizados na prestacio de servigos, energia elétri-
ca, aluguéis de prédios, mdquinas e equipamentos e outros itens especificados nos dispositivos legais.

A aplicacio destas leis ocasionou aumento de custo, pelo pequeno mimero de dedughes que podem ser feitas em
fungio de a Empresa ser wma prestadora de servigos @ parte considerdvel de seus custos se referir a mao-de-obra de
seus empregados. As aliquotas efetivas médias da contribuigio para o PASEP e para a COFINS, em 2004, foram de 0,82%
& 9,60% sobre as receitas, respectivamente, sendo superiores s aliqguotas praticadas anteriormente de 0.65% e 3.00%.

NOTA 21. TRIBUTOS MUNICIPAIS. A INFRAERO ndo recolhe aos municipios. em que administra aeroportos, o Impos-
o Sohre Servigos de Qualquer Natureza - 155, por prestar em nome da Unido wm servigo piblice federal; tamb&m
nio recolhe o Imposto Sobre a Propriedade Territorial Urbana - 1, pertinente aos sitios aeroportudrios, porquan-
to s constituem propriedades da Unido Federal. A decisdo de ndo recolher tributos aos municipios encontra-se am-
parada em pareceres ¢ decistes judiciais. De ressaltar que alguns municipies, com arrimo na Lei Complementar n®
56, de 15 de dezembro de 1987, tém insistido na cobranga desses tributos, estando a matéria sendo enfrentada pela
[MERAERD em instincia administrativa e no Poder Judicians, sob os argumentos antes enfocados que, em sinbese, con-
duzem ao principio da imunidade ributinia.

Brasilia, 1 de Feveretra, 2005

CARLOS WILSON ROCHA DE QUEIROZ CAMPOS Presidente

ADELMAR SILVEIRA SABIMO Diretor de Administragao

ADENAUHER FIGUEIRA NUNES Diretor Finateeiro

ELEUZA TEREZINHA MANZONI DOS SANTOS LORES Dirctora de Engenharia
FEEMNANDO BRENDAGLIA DE ALMEIDA Diretor Comercial

FREDEERICO DE QUEIROE VEIGA Diretor de Operagaes

FAULO CESAR PACHECO DE LIMA Gerente de Contabilidade ¢ Custos — TC CRC-DF 604280-7
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Conselheiras, Adminidradores e Acionistas.
EMTROSA BRASILEIRA DE INFRA-ESTRUTURA ATROPORTUARIA - INFRAERD | BRASLIA - DI

PARECER DE AUDITORIA

T

1. Examinamos os balangos patrimoniais da EMPRESA BRASILEIRA DE INFRA-ESTRUTURA AERDPORTUARIA -

[MFRAERD, em 31 de dezembro de 2.004 e 2.003, e as correspondentes demonstragies do resultado, das mutacies
do patrimdnio liquido e das origens e aplicagies de recursos, referentes aos exercicios findos nessas datas,
elaboradas sob a responsabilidade de sua administragio. Nossa responsabilidade ¢ a de expressar uma opiniio
sobre eszas demonstracdes financeiras,

2. Nossos exames foram conduzidos de acordo com as normas de auditoria aplicdveis no Brasil que requerem a

realizacio dos exames, com o objetivo de comprovar a adequada apresentacio das demonstracoes financeiras
em todos seus aspectos relevantes. Portanto, nossos exames compreenderam, entre outros procedimentos; (a)
o planejamento dos trabalhos, considerando a relevincia dos saldos, o volume das transacies. o sistema con-
tiibil & de controles internos da Empresa; (b) a constatagio, com base em testes das evidéncias e dos registros
que suportam os valores e as informacdes contdbeis divalgadas; (¢} a avaliagio das priticas e das estimativas
contibeis mais representativas adotadas pela administragio da Fmpresa bem comoe a apresentacio das
demonstragbes financeiras tomadas em conjunti.

3. Somaos de parecer gue as referidas demonstragdes financeiras apresentam adequadamente, em todos 0s aspectos

relevantes, a posicao patrimonial e financeira da EMPRESA BRASILEIRA DE INFRA-ESTRUTURA AEROPOR-
TUARIA - INFRAERD, em 31 de dezembro de 2.004 e 2003, € o resultado de suas operacies, das mutaghes do
patriménio liquido e das origens e aplicagbes de recurses dos exercicios findos nessas datas, de acordo com os
principios contibeis previstos na legislacio brasileira,

Brasilia, 17 de Frvereiro de 2.005.

SOMA - AUDITORIA, METODOS ORGANIZACIONAIS E SISTEMAS 5/C | CRC-DE N° 000378/0-6
ZAIDA MARIA MACHADO ALEEA, CONTADORA | CRC-DF N® 0o7h25)0-3



PARECER DO COMSELMHO FISCAL N* 0172005
s Membros do Conselho Fiscal da EMPRESA DRASILEIRA DE INFEA-ESTRUTURA AEROPORTUARLA = INFRAERD, £m
reunido realizada nesta data, cumprindo o que determina o inciso vii, do art. 163, da Lei n® 6.404/76, e disposigies
estatutarias, tendo examinado o Belatério Anual da Administracio e as Demonstragies Financeiras referentes ao
exercicio social encerrado em 31 de dezembro de 2004, considerando as conclusbes apresentadas no parecer da

Auditoria Interna, de 16 de fevereiro de zoos, e dos Auditores Independentes, de 17 de fevereiro de 2005, enten-
dem que as pegas pertinentes representam adegquadamente a posicio patrimonial e econdmico-financeir da Em-
presa, estando em condigbes de receberem a aprovacao da Assembléia Geral Ordiniria.

Brasilia, 03 de margo de 2005

PAULD JOSE DOS REIS S0UZA, Presidente do Consethe Fiscal em Exercivin
LUIE ANTONIO DE SOUZA CORDEIRO, Membro do Consefho Flsoal
AETUR VIDIGAL DE QLIVEIRA, Membro do Conselbo Fiseal
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MOTE 1. DPERATIONAL CONTEXT. The Company has the object of implementing, managing, operating and industri-
al and commercial exploring the airport infrastructure and supporting aerial navigation, providing consulting and
assislance inthe action areas and airport construction. a5 well as conducting any related or similar activities, attribubed
by the Defense Ministry,

NOTE 2. PRESENTATION OF ACCOUNTING STATEMENTS, The accounting statements were prepared and are
presented in accordance with the accounting practices adopted in Brazil. based upon the provisions of the Joint
Stock Company Law - Law n® 6.404{1976 and the standards about accounting federal investments, applicable to
public companies,

NOTE 3. MAIN ACCOUNTING PRACTICES. Among the accounting practices adopted for preparing accounting state-
ments, we emphasize:
a] The result is accounted for by the competence regime.
Ir| Clrculating and Long Term Assets and Liabilities.
The rights and obligations are demonstrated by the accountable and achievement amounts. including in-
curred revenue, charges and currency variations, whenever applicable. The short and long term classification
complies with articles n* 179 and 180 of the Law n* 6.404/1976.
o] Warehouses
The items existing in the warehouse were assessed at the average acquisition cost, not exceeding the
market prices.
d] Investments and Immohilized
Are demonstrated at acquisition cost, added with price level adjustment until 12/31/1995, adjusted by accumulated
depreciations, calculated by linear method, at rates established as a function of the operation life established
by asset type,
e Idcome Tax and Social Contribution over Met Profit
The Income Tax over Leal Profit and Social Contribution over Net Profit were calculated, quarterly, by the
aliquots in force, in accordance with the Laws 0", 9.430/1996 and 9.532/1997, consolidated by the Decree n®
3.000 of 0326/ 1999,

NOTE 4. FINANCEAL APPLICATIONS. InFRAERD, being a Public Company, conduct the applications of its availabilities
by Banco do Brasil S.A., in the Short Term Investment Funds Extramercado and Exclusivo, in accordance with the
Resolution BACEN n” 2,917 of December 19, 2001, On 12/31 /2004 and 12/31/2003, the balances of these operations
were, respectively, RS 128 794 thowsand and R% 329,442 thousand.

NOTE 5. ACCOUNTS RECEIVABLE. An the end of 2004 period, the balance of the Accounts Receivable of INFRAERO pre-
sented the following composition. with the explanations required in the Decision n® 951 {1999 - Audience, Federal
Court of Audits - Tow:



COMPOSTION SHORT TEAM LONG TERM TOTAL
1 MATURING Z.0a7 85.714 356811
a} Cument Invoicng - Varous . Bamas 62,845
b) Security Dutds B 43,855 79461 123 316
Tam (sued dabertures g.118 1951 29039
Varig ssued cebetures) 3T 50540 277
£} Wanagesen Agreesents - arious s TH8 B253 13461
o Irecivas pendng Sudason waiting lor confemation of requested credis: 137188 2 137.188
Tam B 5117 : 517
¥arig = 60.230 = B0 230
vasp 78R " 71.841
2 MATURED —— 185161 456 960 622.130
&) Maragemant Collacion 187ss SR Y -
) Forwarded 1o Ligal Prossstution 137316 137,316
Warig 52.962 52 0902
Masp — seeuriy det fesusd debenturas) 84354 - B4.354
©) Lagal Collection B 022 456 969 465,061
Vs ~ Execulion plidess = " _ l4B47 148470
Wasp - Monitor Frocess - N 138 965 138.965
Wasp - Beanding Charge i RO
Tansbrasi — z 80798 0. 794
Various - Qedinary Collection Proceas . BE.7ZT BRI
TOTAL 436 258 543 83 ara.54

a| The debt relative to current invoicing of Viagio Aérea Rio Grandense 5/ - VARIG, 0n 2004, after exhausting the
receiving efforts, was forwarded to the Legal Prosecution of InFraero, the respective legal collection process

is i1 instruction stage,

bl The security debt of Viagio Aérea S0 Paulo s/ - vasp had anticipated the maturity of the obligations assumed
by the Private Instrument of Deed of the Second Private Emission of Debentures not Convertible into Shares,
single series, of 10/31/2003, requiring the immediate payment. by vase, of the nominal value balance added
wit the respective remuneration, whose competent collection process in under instruction stage at Legal Pros-

eoution of INFRAERD.

¢] The Execution Process presented on 07211998 by INFRAERD against Viagho Adrea Sio Paulo s/ - vASE, process
n® 9304231, is under process at the 13th Federal Court of S40 Paulo. During 2004, the Court processing the
cause ordered VASP to procesd with the reinforcement of the pledge. Since the same did not accept the deter-
mination, INFrRAERD, forced to manifestation, indicated other aircraft owned by the debtor, as pledge title.

waiting for effect.
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d| The Collection Monitor Process presented on 09/18/1908 against Viagio Aérea Sio Paulo s/a - vase, process
n’ gf.039643-8, was considered precedent to the period of 2001 by the 13th Federal Court of Sio Paulo, the process
15 waiting for judgment of Civil Appeal presented by VASP at the Federal Regional Court of the 3rd Region [Process
n" 2001.03.90.039784-3).

€| INFRAERD presented in 12jog/2004, Ordinary Collection Process against Viacio Adrea Sio Paulo s/a - vase, at
the Federal Justice of Sdo Paulo [process n¥ 2004.61.00.034191-0, in order to receive amounts of oarding
charges received from passenger and not passed to INFRAERO, The process is under initial dispatch stage,

f} InFrAERD promotes at the Judicial Power processes against Transbrasil Linhas Aéreas §/a, in order to receive its
credits and recover the occupied areas in the airports. There are actions in the first instance of the Federal Jus-
tice of the Federal District [processes n” 2002 34.00.006935-3 202,34 00011070 and 2002, 34000132337 and
others in the ambit of the Federal Regional Court of the 15t Region [processes n* 2002.01.00.010120-1; 2002-01-
000126723 and 2002.01.00.027215-4|, under the stage of Interlocutory Appeal presented by both parties dis-
cussing various decisions in the ambit of area recovery. Relative to collection of airport charge debits, there are
legal processes under way in the Pederal Court of the Federal District |process n* 20023400 02209481 ] and the
Federal Court of $a0 Paulo [processes n* 2002.61.00.009675-0 and 2002.61.00.00977-3], which have had normal
course, with the object of receiving the credits of the Company.

g Record the existence of other legal actions abour the collection of debts for using leased areas and airport and
aerial navigation charges, due by concessionaires and air travel companies. whose processes are under way at
the Legal Power, with some processes without legal decision and others with merit decision in first instance
favorable to INFRAERO, in appeal grade.

h| There is a receivable amount of RS 10,657 thousand, relative to payments cornesponding to the works contract-
ed by the Tc n* 102-EG{98 oo, at the [nternational Airport of Binto Martins - Fortaleza, for the perinds of 2001
and 2002, The amount assessed by the Investigation Commission in their Conclusive Report is updated by the Wide
Consumer Price Index - irca. The Injunction for Anticipated Provision of Proof presented by INFRAERO, under way
at the zoth Federal Court of the Federal District [process n® 2007.14.00.0434 21-4), is under stage of engineering
and accounting techmnical expert processing determined by the Process Judge, The Special Accounting established
in the Federal Audit Court is under process at that Audit Court [process 0 015.546/2004-6].

i| Provision for Doubtful Credit Sectlement
The provision of RS 516,935 thousand was constituted to face eventual losses in the conduction of credits clas-
sified in Accounts Receivable, including the expired debts under negotiation process and legal collections, The
provision was calculated observing the tax aspects [Law n® 9430/1906| and the economic situation. The provi-
sioned amount includes RS Bo,798 thousand with the object of covering eventual losses in the collection of
credirs from Transbrasil, which is not operating since 12jo3/2001, and alse R$ 357,142 thousand from vase,
with the object of covering eventual loses in credit collection from that company, due to the increasing of the
crigis of the company.

NOTE &. RECOVERABLE TAXES. The amount of R$ 28.920 thousand corresponds to:

a] Part of the accumulated tax assets up to the third quarter of 2004, related to differed income tax and social

contribution due to tax losses and negative base of social contribution, respectively - RS 2,823 thousand:
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b| Income tax retained at the sowrce over financial investments and securities — RS 19,460 thousand,
¢| Recoverable taxes [in accordance to the Law n® 9.430/1996, PASEP and COFINS| - RS 6,629 thousand.

NOTE 7. DIFFERED TAX CREDITS, The tax assets, in the amount of B$ 23896 thousand consists of differed [ncome
tax and social contribution due to tax losses and negative base of sodal contribution, respectively, and s constitu-
tion is based upon a history of profitability and taxed profit projections for the next ten years.

MOTE 8. OWH RESOURCES APPLIED IMN FEDERAL ASSETS. Based upon the Opinion csT/51PR 0® 2.100/1980, confirmed
by the decision n® 1211995 of the SRRF 15t RE-DISIT, the investments with own resources in Federal assets are con-
sidered, for tax and corporate effects, as expenses, During 2004, E$ 260,179 thousind were applied, while on 20073
RS gh.921, an increase of 168% in the investments with own resources in Federal assets. In order to demonstrate clear-
Iy the Operation Profit of the Period, this item is presented immediately before the Met Profit of the Period, evidencing
a line with the Net Profit [before the Federal investments|.

NOTE 9. IMMOBILIZED. AL the end of the period. the balance of the Immabdlized accounts group presented the fol-
lowing composition:

RS0
ACCOLMTS - DEFRECIATION RATE 2004 G
Rl estal - Jaas 1527
Buldings 4% a4 4460 3.857
Cormputars and pariphinals. 5 20% a.a. 102335 42276
Elecironic and Electro-machanic equip - 10% a.a a7 261 83.735
Fumiture and Tools 20% a.a. 128.366 126.085
Aeharcce 1o Suggliers - 10% B.a. 45032 38,408
Gornputer Sotiware (X 5767
Other Immabiized = 20% 8.8 51145 AE.Z10
Real estale 0% 0 20% a.a 22.351 1880
COST ) — _ 4T0.926 444 488
Secumuated depreciations [rek Rkl (B3 35
MET VALUE 247.008 61,152

As emphasized in Note 8, the investments in Federal assets are recorded as operational expenses and are not part of
the Immobilized Assers of INFRAERO.
HOTE 10, THIRD PARTY RESOURCES LINKED TO INVESTMENTS. The amount of RS 20,729 thousand is constituted as
toal Lo
4| 41.5% of the Airport Charge Additional = aTagro, created by the Law n® 7,920 of December 12, 1989, with spe-
cific destination for investments, improvements, re-apparel, revamping and expansion of airport facilities and
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in the infrastricture for support to aerial navigation by INFEAERD = B3 9,842 thousand;

b Agreements signed by Inerapro and the State Governments, EMBRATUR and others, destined to expansion and
modernization of airports - RS 10,887 thousand,
The resources from the Airport Charge Additional - ATAERD are recorded as obligation of the Company with
the Federal Government, The obligation is subtracted as the expenses are conducted, in sccordance to the
Opinion CS1{5IPR 0° 1,561 1090, of the Federal Income Secretary. The applied amount, on 2004, in works and
equipment, was B 241,148 thousand.

MNOTE 11. THIRD PARTY RESOURCES - AERONMAUTIC COMMAND. The amount of RS 117,246 thousand refers to the re-
sources from the collection of

a] Charges of communication and aerial navigation ald, complying with the guidelines of the Ministry of Aero-
nautics;

b| 58.5% of the resources of ATAERD, 20% destined to the Federal Program of Airport Aid - ProFrRA. created by the
Law n” 8399 of January o7. 1992, with the object of promoting improvement, apparel, revamping and expan-
sion of the aerodromes of state or regional interest. and 38.5% destined to investment, improvement, reapparel,
revamping and expansion of the airport facilities and the infrastructure of aerial navigation support con-
ducted directly by the Command. as well as all the amount corresponding to ATAERO incident over the charzes
of communication and asrial navigation aid.

HOTE 12. PROVISION FOR LABOR AND CIVIL CONTINGENCIES. The prowision of R$ 56,417 thousand was constituted
to face probable losses in labor and civil processes, represented by judged suits. under conduction, suits judged as
consequent, with appeal and suits judged partially consequent, with appeal.

MNOTE 13. MET EQUITY
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Note 13.1 - Capital Stock. The Capital Stock consists of Nominative Ordinary Shares, totally paid up, 88.8% of
Federal property and 11.2% property of the National Development Fund - eND and represented as follow:

CAPITAL IN RS
YEan SHARE AMOUNT THOUSAND
ox —= 1.7 046 606.472
003 1. 762.044 535,901

Note 13.2 - Interest on Owned Stock. The amount proposed for the period, as shown below, was calculated us-
ing the Long Term Interest Rate |rjue|, applied over the Net Bquity calculated quarterly during 2004, and in ac-
cordance with the laws in force, particulardy paragraph 7th of the Art. gth of the Law n® 9,249/1995. During 2003,
besides the proposed amount of R$ 75,659 thousand, the Ordinary General Meeting - aco decided to increase
R3S 22,955 thousand, paid as dividends, totaling RS 98,614 thousand, During 2004, the proposed amount is lim-
ited to the minimum of 25% defined in the by laws,



YEAR 1N RS THOUSAMD
2004 1,058
2003 an G4

NOTE 14. COMPENSATED ASSETS AND LIABILITIES - FEDERAL. The federal property under the responsibility af the
Company is stated in settlement accounts, as follows:

A o0
ALLOLNTS DEPRECIATION RATE. 2004 2003
Federal Real Estate and improvements %aa  10.061.830 BATS6TE
O 10% tn 20% a2 391,963 372058
Ciiher compenaalions 1,855 4,268
. e NDASTESE  B.B5Z.004
Aocumuiited DepreciaSonmortization {2.10655.1849) [2.073a24d)
HET WALUE B.422 454 6,778,380

HOTE 15, MANAGEMENT AND EMPLOYEE REMUNERATION. According to the determination included in item o4, letter
. of the Explanation of Motives n* 139/MF. of 03171998, we describe as follow. in excess and shortage and the aver-
age remuneration of the managers and employees of the Company on December 2004:

MARAGERS EMPLOYEES
MEMUNERATION 2004 2005 RENUNERATION 004 2003
b ancess 15,719.30 1412305 In espess 13.000.42 11.768.21
Shortage 15.719.30 14.123.05 Shortage _TTaA3  4BE.SA
Marage 15.719.30 1412305 Average 2.217.12 1.880.21

NOTE 16. CLOSED PRIVATE SECURITY ENTITY. INFrAERD is the sponsor of the INFRAERO Social Security [nstitute = iy-
PEAFEDY, closed private security entity, non-profit, with the purpose of supplementing o the participants of the in-
stitution and their beneficiaries, the benefits assured (o them by the National Social Secunty Institute - 1858, as well
as promoting their social welfare,

In the quality of sponsor, INFRAERS contributes with a monthly part corresponding to the amount of the normal
contribution of its employees participating in the Plan 1 of Defined Benefits.

In compliance with the Constitution Amendment n* 2o of December 15, 1908, INFRAPREY implemented, on
1zfoi {2000, the Defined Contribution Plan - co Plan, InFraero will contribute, as sponsor, with the same coneri-
bution percentage of each employee, to the limit of 8% of the participation salary, which, on its part. is limited to
three times the value of the maximum contribution salary for the Social Security, The amount of the contribution
0 INFRAFREV during 2004 was B$ 26,036 thousand.

The entity, on 12/31 2004, had an equity assessed at RS 651,634 thousand and according to the report of Ermst &
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Young Servicos de Amdria Ltda., the fund was economically equilibrate, however, there were mathematical prowi-
sions to be paid up in the amount of K% 81,104 thousand, distributed as follows:
4] Mlan I of Defined Benefit - RS z84 thousand, to be amortized in 3o years, form ogjo1/1982 to o8/31/2012, at the
riate of 2.02% of the amount of the contribution salaries;
b| Plan Il of Defined Benefit - B$ 75 thousand, to he amortized in 2o vears, from o5/01{1998 1o 04/30/2018, at a
rate of 3.55% for the sponsor and 2.53% for the participants, of the amount of the contribution salaries;
] Flan of Defined Contribution - RS 80,745 thousand, to be amortized in 2o years, from 12/01/z000 to11)/30/2020,
at a rate of 3.98% of the amount of the contribution salaries.

HOTE 17. AEROHAUTICAL CHARGES, The maintenance of the international asronautical charges, since 19494, and do-
mestic, since 1997, has had a negative reflex in the cash flow of the Company, for this reason was started a process
for the readjustment of these charges. for recovery, even though partial, of the historical difference of these amounts,

The following table shows that in the set of activities, the result generated before the Federal investments, was
about RS 264,6 million. The corporate strategy used focus the generation of new resources for the expansion and
mpdernization of the alrport infrastructure, since, from the revenues of the year, about 8% was reinvested in the
Erazilian airports, against a former average of 75%.

CORPORATE RESULT: RS 264,6 MILLION

Baarding 11755 I
Lancing, Stay and Aerisl 225, I, 0
Warahousa and Supenvision L
Area Goncnssion O T
Sarvice Expioitation (37, 5) - -
Franging and Dihers [ 1,
kery Remuneraled Costs |

J—————— ﬂ?l:l I..!;:I_ |1;:I| 1;{ :-'|‘I1 :I:I.I-

NOTE 18. FARTICIPATION IN PROFITS. A provision of RS 264 thousand was constituted on 12312004, for distribu-
tion to the employees as participation in the profits of the Company on 2004, corresponding to 25% of the dividends,
in accordance to the Law n* 10101, of December 19, zo00, complying with the parameters provided by the Depart-
ment of Coordination and Control of State Companies - nesT, as per Resolution pesT n* 10, of May 30, 1995, It should
also be recorded the existence of a legal suit by the National Union of Airport Workers = sina, for the payment by
I FrAERG, of a difference of profit participation equivalent o 25% of the additional part of the dividends in the amount
of B3 22, 955 thousand, paid to the National Treasury on 12/27/2004. relative to the profit from the period of 2003,
The labor suit by the Union was considered consequent by the 13th Labor Court of Brasilia - DF, INFRATRD present-
ed an ordinary appeal against the decision, the process is waiting for judgment in the Begional Labor Court of the
1oth Region.
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NOTE 18. INSURANCE COVERAGE. The Company maintains an insurance of amounts considered appropriate for cow
ering eventual losses of its equity andor damages caused to third parties,

HOTE 20. NON CUMULATIVE COLLECTION OF PASEP AND COFINS. The income of [NFRAERD is taxed at the aliquot of
1.65% fior the Program for Formation of Public Worker Equity - paser [Law n” 10.637/2002| and 7.60% for the Con-
tribution for Financing Social Security - corins [Law n® 10,833/ 2003]. From the due amount, the Company has been
discounting credits on equity and services used for the provision of services, electric power. leasing of building, ma-
chines and equipment and other items specified in the legal provisions.

The application of these lows caused a cost increase, due to the small amount of deductions that may be conducted
since the Company is a service provider and a considerable part of its costs is relative to labor provided by the em-
plovees, The average effective atiquots of the contribution to PASEF and COFINS, on 2004, were 0.82% and 3.60%, over
the income, respectively, over the former aliquots of 0.65% and 3.00%.

MOTE 21, MUNICIPAL TAXES. [NrFRaeko does is not Lows by the municpalities, administrating airports, about the
Tax Ower Services of Any Nature — 155, because INFRAERD provides in the name of the Country, a federal public zerv-
ice, also the Tax on Urban Territorial Property — 1#TU, 15 not patd relative o the alrport sites, since this is Federal Prop-
erty. The decision to not pay municipal taxes is supported by opinions and legal decisions. It should be mentioned
that some municipalities, based upon the Complementary Law n® 56 of December 15, 1987, have insisted in collecting
these taxes, the issue is faced by INFRAERD in management appeal and Legal Power, under the above mentioned ar-
guments that, in summary, are relative to the principle of tax immunity,

Rrasilia, February 16, 2605

CARLOS WILSON ROCHA DE QUEIROZ CAMPOS President

ADELMAR SILVEIRA SABING Administration Director

ADENAUHER FIGUEIRA NUNES Financial [Nrector

ELEUZA TEREZINHA MANZONI DOS SANTOS LORES Engincering Director
FERNANDO BREENDAGLIA DE ALMEIDA Commercial Mirector

FREDERICO DE QUEIROE VEIGA Operation [Mrector

PALTLO CESAR PACHECO DE LIMA Accounting and Cost Manager - TC CRC-DF 604207
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EMPREISA BRASILEIRA DE INFRA-ESTRUTURA AEROPORTUARIA - INFRAERD | BRASILIA - DF

ALIDIT QPIMIOM

1. We have examined the balance shests of EMPREESA BRASILEIRA DE INFRA-ESTREUTURA AEROPORTUARLA -

INFRAERO on December 31 of 2004 and 2003 and the corresponding statements of the income, mutations of
net equity and the origins and applications of resources, relative to the periods ending at these dates, prepared
under the responsibility of this management. Our responsibility is to provide an opinion about these financial
statements,

2. Our examination was conducted in accordance to the audit standards applicable in Brazil requiring the ex-

Ho

amination in order to attest the appropriate presentation of the financial statements in all the relevant aspects.
Our examination included, among other procedures: (a) planning of the works, considering the relevancy of
the balances, transaction volume, accounting system and internal controls of the Company: (b) checking, based
upon tests of the evidences and records supporting the disclosed amounts and accounting information; (c) as
sessment of the most representative accounting practices and estimates adopted by the Company manage-
ment as well as the presentation of the financial statements in total.

.We found that the mentioned financial statements are appropriate, in all the relevant aAspects, representing

the equity and financial position of EMPRESA BRASILEIRA DE INFRA-ESTRUTURA AFROPORTUARIA -
InFRAERD. on December 31 of 2004 and 2003, and the result of its operations. mutations of the net equity and
the origins and applications of resources for the periods ending in these dates. in accordance with the ac
counting principles provided in the Brazilian Laws,

Brasilia, February 17, 2005

SOMA - AUDITORLA, METODOS ORGANIZACIOMAIS E SISTEMAS 5l CRC-DF K® ﬂ-ﬂﬂj?ﬁfthﬁ
EAIDA MARIA MACHADO ALBEA, ACCOUNTANT CRC-DF N* 007625/0-3



OFIMION OF THE AUDIT COMMITTEE — N* 01/2005

The members of the andit committee of the EMPRESA BRASILEIRA DE INFRA-ESTRUTURA ARROPORTUARLA -
[MFRAERD, al a meeting on this date, complyving with the provisions of item vir, of art. 163, of the Law N6 404/ 76,
and provisions of the by laws, examined the Yearly Management Report and the Financial Statements relative to
the period ending on December 31. 2004, considering the conclusions presented in the opinion of the Intern Au-
ditors of February 16, 2005, and of the Independent Auditors of February 17, 2o05, understand that the pertinent
part appropriately represent the equity an economic-financial status of the Company, and may be approved by
the Ordinary General Meeting,.

Brasilia. March 3, 2005

FAULD [O5E DOS RUIS SOURA, President af tee Audit Canimitler
LUTZ ANTORIO DE SOUZA CORDETRO, Member of the Alidit Commiriee
ARTUR VIDIGAL DE OLIVEIRA, Member of the Audit Commities

B1



Ragliparan

Coardendydo

Criatie @ Direclo da Arle
Musirapies

fwdograria

hisgra i

Temdogin

Imprpssio

Apdneia

Ecdicia o Prodopii

SUPERINTEMDE RCIA

DE COMUNICALCLT SOCIAL DA INFRAERD
PULIENSG HOL&GHDS E WALDIWIA MORAES
VINCENZO SCARPELLIM

PLPE CASAL

EDUARCET ASTA

MARCIO FREITAS

ATEPHEN FRY o LERSCH TQA-'IIIQI'IF!’G
MECJBAMD

SIEKN]D PROPKDAKDA



i y R
R T : £ :
ey -, gag——
y 1 - fa e T il e e e = 31 o .‘_
ﬁﬁiﬁﬁ @ ; e
£ i 0 L 3 o Tl 'y ', 1 "

R
f:':':.“‘!;’!&‘;:"fgﬁ.

R 'r;':i‘:

R
SRR ?r**g‘ﬁﬁ;gﬁ%.
él'n' -..#,'-' ' : ;.“.ﬁ :
G




ﬁlHFIIA.EHﬂ

[ ]
et i UM PAIS DE TOBGE
P e GOVERNG FEDERAL




	Página 43
	Página 44
	Página 45
	Página 46
	Página 47
	Página 48
	Página 49
	Página 50
	Página 51
	Página 52
	Página 53
	Página 54
	Página 55
	Página 56
	Página 57
	Página 58
	Página 59
	Página 60
	Página 61
	Página 62
	Página 63
	Página 64
	Página 65
	Página 66
	Página 67
	Página 68
	Página 69
	Página 70
	Página 71
	Página 72
	Página 73
	Página 74
	Página 75
	Página 76
	Página 77
	Página 78
	Página 79
	Página 80
	Página 81
	Página 82
	Página 83
	Página 84

